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CU History 

• A Credit Union is a group of people with a 
common sense of identity who have come 
together to provide financial services within their 
circle with an aim to support that community. 

• Primary aims to promote saving, thrift, good 
money management. 

• JTCU launched in 1996 by a Darwen Community 
Centre Association. 

• Now 3,500 active Members across BwD, savings 
of over £1m, loans of over £3m since inception, 
saved people over £1m in high interest. 



Young Savers 

• Started in 2000 to encourage the next generation of 
savers. 

 

• Aims to promote saving, cash-handling and help 
alleviate future financial exclusion. 

 

• Assists the understanding of the value of money and 
provides first steps in financial capability. 

 

 

 

 

 

 



Planning 

• Autumn 2007 – met with Mrs Stubbs at the Revidge 
Hub.  The CU due to start in the Children’s Centre, 
Gaynor keen to extend across the campus. 
 

• Aim to involve children in the process. 
 

• Winter 2007 – met with the Governors. 
 

• January 2008 –  launch assembly 

o “Money Money Money” 

o   Parent volunteer 



Launch day 

• January 2008 – inundated! 

o  Mrs Stubbs & Mrs Blackwell save 
the day. 

 

• 53 applications on the first day. 
 

• Collected just £65.25 on the first day.  It’s often ten 
times that now. 

 

 

 

 
 



Today 

• 215 active Accounts within (and beyond) the school. 

• Combined savings of almost £65k. 
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Info 

• Winner of 2012 Lillian Scott Memorial Trophy 
– named after our Founder, it is awarded to 
the school adjudged to have done the most to 
help their pupils avoid future financial 
exclusion. 

• Worked in partnership on two school 
commerce weeks. 

• Mr Dungerpurwala now on Board of CU. 

 



The Future 

• Collaborating with C of E in their development 
of schools savings scheme – promoting the 
Wensley Fold model. 
 

• Having the pupils run the CU school savings 
scheme? 

Thank you: Mrs Stubbs, Mrs Blackwell, the Governors 2007 – 15, 
the staff for all the support, the parents for their shared belief in 

saving, the pupils for their time & trust and especially 
Mr Dungerpurwala for all his commitment & dedication . 


